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Transactions

Journal Entries

E.Overhead
() Production expenses paid/carriage
Inward on stores issued for production

(ii) Administration expenses paid
(iii) Selling and Distribution expenses paid

F. Absorption of overhead
(i) Absorption of Production overhead

(ii) Absorption of Administrative Overhead

(i) Absorption of Selling & Distribution
Overhead

G. Under absorption of overhead
(i) Production

(ii) Administration
(iii) Selling and Distribution

H. Over absorption of Overhead
(i) Production

(ii) Administration
(iii) Selling and Distribution

I. Profit / Loss on Overhead Absorptions
(i) Profit for Overhead Absorption

(ii) Loss for Overhead Absorption

d. Cost of Goods Finished
Goods finished during the year

K. Cost of Production of Goods sold
Finished goods sold

l..‘l_'ghlco.tnlgoodltold

(i) Adjustment of Total Abrormal Loss

Production/Works Ovexhnd
To Cost/General/Financial
Adjustment Alc
Administrative Overhead
To Cost/General/Financial
Adjustment Alc
Selling & Distribution overhead o
To Cost/General/Financial L
Adjustment A/c B

W.LP Ledger Control Al ....... Dt
To Production/works Owhld' C
Finished Goods Ledger Control Alc
To Administrative Ovahcd
Cost of Sales Alc ............ Dr.

To Selling & Distribution Ow _' A

5
Overhead Adjustment/Suspense Alc
To Production/Works Overhead
Overhead Adjustment/Suspense Alc .,
To Administrative Overhead Control
Overhead Adjustment/Suspense A/c ...,
To Selling & Distribution Overhea

To Overhead Adjustment/S
Administration Overhead Conh*al
To Overhead Adjustment/Susp,
Selling & Distributlon Ovahead i
To Overhead Adjustment/S

Overhead Adjustment/Suspense Alc ... |
To Costing Profit & Loss Alc
Costing Profit & Loss A ..... ..'-ﬂ"
To Overhead Adjustment/Suspens

FmishedGoodsL‘edgzr-‘ -
To W.LP. Ledger Control A/c W
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