
VIVEKANANDACOLLEGE

THAKURPUKUR

KOLKATA-700063

NAACACCREDITED‘A’GRADE

Topic:BusinessIdeaGeneration

CourseTitle:B.Com

Paper:EntrepreneurshipDevelopment

Unit:1

Semester:IV

NameoftheTeacher:Dr.DebashisKundu

NameoftheDepartment:Commerce



BusinessIdea_ED
[Source:https://magazine.startus.cc/]

Abusinessideaisaconceptthatcanbeusedforfinancialgainthatisusuallycenteredona
productorservicethatcanbeofferedformoney.Anideaisthebaseofthepyramidwhenit
comestothebusinessasawhole.

Thecharacteristicsofapromisingbusinessideaare:

 Innovative
 Unique
 Problem solving
 Profitable

Ideagenerationisdefinedastheprocessofcreating,developingandcommunicating
abstract,concrete,orvisualconcepts.Toputitsimply,it’stheprocessthatrequiresfinding
newsolutionsforpracticalproblemsinallfieldsoflifeandwork.

#1The5W+HMethod

The5W+H methodisareallymeaningfulwaytocopewiththecreativedrought.The
techniquerepresentsbasicquestionsyouneedtoaskwhenthinkingaboutaspecifictopic:
Who,what,where,when,why,andhow?

Ifyouanswereachofthe5W+Hquestionsprecisely–regardlessofthetopic–youcanget
onestepclosertosolvingyourproblem.Theseanswersshouldstimulateyourbrainto
rethinkthewholesubjectandfindanewangleoflookingatthings.

#2SocialListening

Ideagenerationdoesn’tmeanyouhavetocomeupwithagreatsuggestionsingle-handedly.
Onthecontrary,sometimesit’senoughtodoalittlebitofsociallisteningandseewhatthe
targetaudiencehastosayaboutacertaintopic.YoucanusesocialnetworkslikeFacebook
orTwittertofindpreciousideascomingfrom end-users.

Besidesthat,youcanalwaysorganizeanopinionpolltodirectlyaskpeoplewhattheywant.
Forexample,aplatform suchas SurveyMonkey allowsyoutolaunchasimplesurveywithin
minutes.

#3Brainstorming

Brainstormingisawell-knownmethodthatpeopleallovertheworldusefordecadesalready.
Whatmakesthistacticsopopular?Well,it’sthefactthatnoonegetslaughedatfor
proposingastupididea.Thereisnorightorwronghere–youjustneedtosaythefirstthing
thatcomestoyourmindandthat’sit.Afteraquickbrainstormingsession,youjustneedto
filterthroughallsuggestionsandfindtheonesthathavethebiggestpotentialtosucceed.

#4RolePlaying

Walkinginsomeoneelse’sshoesiseverythingbuteasy,butsometimesit’stheonlywayto



breakthebarrierandthinkofabrilliantidea.Theprocessissimple:youjustneedtoswitch
placeswithyourcolleaguesandtrytoembracetheirpointofview.Itdoesn’tguarantee
immediateresults,butitoftenleadstointerestingconclusionsandbrandnewideas.

#5UseOnlineTools

TheInternetisfilledwithinterestingtoolsthatcanassistyouinidentifyingalternativeideas.
Youcanchoosebetweenmanydifferentoptions,butthefinaldecisionusuallydependson
thenatureandpeculiaritiesofyourbusiness.However,wecandefinitelyrecommenda
coupleofvaluableplatformslike:

o Evernote:Nothinghurtslikecomingupwithamazingsolutionsandforgettingit
alongtheway.Evernotepreventsthisbecauseitallowsyoutowritedownevery
thoughtinstantly.

o Ninja Essays:It’s a team ofincrediblycreative authors who can help you to
brainstorm andcrafthigh-qualitytopicsforyourwebsites,blogs,orresearchpapers.

#6MindMapping

Mindmappingisanothermethodtogetthroughthecreativedroughtsuccessfully.By
definition,a mindmap isadiagram forrepresentingtasks,words,concepts,oritemslinked
toandarrangedaroundacentralconceptorsubjectusinganon-lineargraphicallayoutthat
allowstheusertobuildanintuitiveframeworkaroundacentralconcept.

Let’ssayyouarewritingascreenplay.Inthiscase,youcanputthemaincharacterinthe
centerofthemapandthenaddlinksleadingtoallotherelementsofyourmovie–from plot
andloverelationshipstosupportingroles.

#7ThinkInReverse

Thelastsolutiononourlistisveryamusing.Insteadofthinkingabouthow toreachyour
goal,youcanthinkabouthownottoachieveit.Forexample,youcanmakeaplanonhowto
reducethenumberofInstagram followersinsteadofincreasingit.Theso-callednegative
thinkingoftenleadspeopletounbelievableconclusions,whichinturnbringsthem abunch
ofnewideas.


